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B.Sc. IV SEMESTER [MAIN/ATKT] EXAMINATION

MAY- JUNE 2025
ECONOMICS

[Introduction to Macro Economics]
[Minor Subject]

[Max. Marks : 60] [Time : 3:00 Hrs. ]

Note : All THREE Sections are compulsory. Student should not write any thing on question paper.
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[Section - A]

This Section contains Multiple Choice Questions. Each question carries 1 Mark. All
questions are compulsory.
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Q. 01

Q. 02

Q. 03

Which of the following 1s generally considered the most accurate measure of
national income -
a) GDP at market price b) NNP at factor cost

¢) GNP at factor cost d) NDP at market price
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As per say's Law, the production of goods and services leads to -

a) The Automatic generation of an b) A fall in overall demand
equal amount of demand.
¢) A rise in unemployment levels d) A reduction in the money supply
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Open market operations refer to -
a) Trading in foreign currencies b) Government subsidies

¢) Buying and selling of government d) Regulation of exports and imports

securities by the central bank
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Q. 04 When unemployment rate goes down, what happens to inflation rate according
to the short run Philips curve -
a) Remain unchanged b) Decrease

¢) Increase d) Become Negative
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Q. 05 Who propounded the "Theory of Innovation’ -

a) Hicks b) Schumpeter

c) Keynes d) Pigou
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[Section - B]
This Section contains Short Answer Type Questions. Attempt any five questions in this
section in 200 words each. Each question carries 7 Marks.
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Q. 01 Calculate net National product at factor cost -

Given - (GDP) mp = 3000 crore
NFIA = 1000 crore
Net Indirect Tax = 200 crore
Depreciation = 150 crore
(NNP)fc = ?
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Q. 02 Write the importance and limitations of Macro Economics.

T 1eeTRE &7 78 IR AW forRey |

Cont. ..

2 25421-MN



Q. 03

Q. 04

Q. 05

Q. 06

Q. 07

Q. 08

Explain the psychological law of consumption.
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"Discuss the applicability of Keynes' theory in the context of developing
countries."
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What is Monetary Policy ? Explain it's main objectives.
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What is the Consumer Price Index (CPI) and what are its key components ?
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Define Fiscal Policy. Describe various instrument of Fiscal Policy.
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What is Trade Cycle. Explain its phases.
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[Section - (]

This section contains Essay Type Questions. Attempt any two questions in this section in
500 words each. Each question carries 10 marks.
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Q. 09

Q. 10

Q. 11

Q. 12

Explain various methods of calculating National Income. What are the main
difficulties in measuring National Income.
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Critically explain the Keynesian Theory of Employment.
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Explain IS - LM Model?
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What 1s Inflation ? What are the effects of Inflation, and what are the
measures to control it ?
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